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DUHAHCOBBII U TOBAPHBII PbIHKK

3Hauenue

WU3menenune

3a AeHb

3a Hepenw

Dow Jones
PTC

3onoTo, $/0z
Brent, $/brl

13215
1892
665,7

64,3

-1,1%
-1,1%
-2,1%

1,8%

-0,2%
-1,0%
-2,4%

0,2%

Jl1eHeXHbli PbIHOK

Ocratku Ha k/c, mnpg. py6.
Ocratkun Ha a/c, mapa. py6.

Canbfo onepauui, MApg. py6.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

4456
9241
-3.3
3,80%
4,33%
5,26%

48,4
-46,6
-0,01%
-0,03%
-0,02%

19
299,8

-0,49%
-0,42%
-0,26%

BantoTHbIA pbIHOK

RUR/USD
EUR/USD

25,7771
1,3486

0,2%
-0,3%

0,2%
-0,8%

PbIHKkM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,68%
4,60%
4,69%
4,85%
5,33%
4,33%

-0,09%
-0,09%
-0,08%
-0,09%
0,03%
0,01%

-0,06%
-0,07%
-0,07%
-0,07%
0,04%
0,01%

Wupekebl K <PETVOH»

Regnm OFZ
Regnm Muni
Regn Gorp

106,48
110,33
109,30

0,02
0,11
0,04

0,12
0,13
0,20

BekcenbHble nipekcb MK «PETAOH»

1Mo
3Mo
6Mo
1yr

7,710%
8,01%
8,05%
8,20%

0,01
0,01
0,01
0,00

0,02
0,03
0,02
0,01

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

JKoHOMMUKa
Oecuunt Toprosoro 6anaHca GLLA B mapTe yBenuyuncs 40 HOBOrO MCTOpM-
4eckoro Makcumyma 1 coctasun $63,9 Mnpa.

BantoTHbIi 1 AEHEXHbIii PbIHOK

Ha pbiHke Forex pocT fonnapa 0THOCUTENbHO BCEX OCHOBHbIX MUPOBbIX BanoT
NPOAOMKNIICA, KPOME TOr0 Ha [BUXXEHWe eBPO OKa3ano BMsSHUE 3acefaHue
ELIB, Ha KOTOpPOM y4eTHas CTaBKa Oblna COXPaHeHa Ha NPeXHeM YPOBHE, B pe-
3yrbTate cerofHs ocnabneHue pybns OTHOCUTENbHO [0M1apa MOXET NpoAon-
Xuntbcs. Ha peiHke MBK 0xuaaem, coxpaHeHune CTaBoK Ha KOM(OPTHOM YpoB-
He Ha (hOHe BbICOKOI Py6eBO IMKBUAHOCTMU.

[lonroBoi pbiHOK
B yeTBepr Ha pbiHKe py6sieBbIX 06NMUraLmnini eAUHON TEHAEHLUN B JBVXXEHUN LigH
He Habnanoch Ha POHE OTHOCUTENIbHO CNaboil aKTUBHOCTY UHBECTOPOB.

Toprosbie uaen

® Tlokynatb Bekcens Tar(hoHA6GaHKa, CHUXEHME [OXOAHOC-
TN KOTOPbIX Mbl 0Xuzgaem Ha 0,5—0,6 n.n. Ha ¢)OHe MOBbLILLIEHUS AreHTCTBOM
Moody’s Investors Service ero peiTuHra no MexayHapOAHOIA LKane 40 ypoB-
HA «B2» C MPOrHO30M «CTabunbHbIA» U HEJOOLIEHEHHOCTU WX OTHOCUTENbHO
COOCTBEHHbIX 06nUraunii 6aHka. TekyLinii ypoBeHb CTaBOK MO BEKCenam —
10,0-10,1% roaoBbIX Ha CpoK 5—6 MecsilleB, B TO BPeMS Kak o6nurauum
TatrcpboHpbaHKka ToOpryoTcs Ha ypoBHe nopsaka 8,2% rofoBblX ¢ Atopauueit
okono 0,5 roga.

® Tlokynatb o6nurauum OTFK-5 (7,64% rogoBbIX, Atopauns —
2,27 ropa), koTopble Ha (hOHe pe3ynbTaToB ByepaliHero pasmelyequs OTK-6
(7,7% ropoBbIx, Aopauns 2,75 rofa), BbIMSAAT HeJOOLEHEHHbIMU, YHUTLIBASA
60nee KOpPOTKWIA CPOK [0 MoralieHns n 6onee CuUsibHoe KpeauTHOe KayecTBO
amuTeHTa. 10 HaWMM OUeHKam, ClpaBeannBbIA YPOBEHb LOXOLHOCTU COCTaB-
nsert nopanka 7,5% rofosbix (LeHa — 100,3% 0T HOMUHANA).

® Tlokynatb Bekcens baHka «CnypT», CHKEHNUS LOXOAHOCTU KOTO-
PbIX Mbl 0XWaeM Ha pOHe MpuCBOeHWUs emy areHTcTBOM Fitch Ratings pei-
TUHra N0 MEXIYHAPOLHO LiKane Ha ypoBHe «B-» (B MUHYyC) C nporHosom
«CTabunbHbIN». TeKyLwni ypoBeHb cTaBok no BekcensaM — 10—-10,6% rogosbix
Ha Cpok 3—6 mecsLeB.

® o HaWnM OLEHKAM B HACTOSILLAI A MOMEHT 06nnraumn 2-ro Bbinyc-
ka Pecny6nuku Kapenusa (34010) octaioTCsl HEAOOLEHEHHbIMIU OTHOCUTENTbHO
Apyrux o6nuraunii pernoHoB ¢ CONOCTaBUMbIMI GHOIKETHBIMI NOKa3aTensaMu
U KPeAUTHbIM peiTuHrom (B+). Mbl OLeHMBaeM noTeHuuan pocra obrnuraumi
B pasmepe nopsgka 0,25 n.n. o 100,4% OT HOMWHAnNa, 410 COOTBETCTBYET [0-
XOAHOCTU K norawleHmnto 8,04% rofosbIx. PeKOMeHIyeM — «MOKynaTh».

® okynatb o6nurauuu Men3eHckoit o6nactn. C y4eTOM NPUCBOEH-
Horo arentcteom Fitch Ratings JONrocpoYHOro peiTuHra no MexayHapomHom
LUKane Ha yposHe «BB», cnpasefnneas JOX0AHOCTb 061MraLmin 06nacTu LJOmKHa
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COCTaBNATbL nopsagka 7,7—7,8% rofosbIx (MOTeHUMan pocra LeHsl Ha 0,5 n.n.
10 103,5% ot HomuHana).

® Tlokynatb o6nuraumu 1 Boinycka KMIMO-®uHanc. Cnpaseanueblid
cnpag k obpatarowmmes o6nuraumam YMI0-1 cocTaBnsieT no Hallemy MHEHI0
nopsgka 6070 6.n., 4TO COOTBETCTBYET CMpaBefnBoi JOXOAHOCTU K odhep-
Te KIMMO-®uHaxc-1 Ha yposHe 8,9—9,0% rogosbix (ueHa — 100,65-100,77%
0T HOMUHANA ).

® Tlokynatb o6nuraumu 2 Bbinycka Kokc. CnpaBeanumebiil Cnpajg
K obpawarowmumes o6auraumnam 1-ro BbinMycka COCTABNIAET MO HaLleMy MHe-
Huo nopagka 10—15 6.n., 4TO C Y4ETOM CHUXKEHWUS CTaBOK MO MEepBOMY Bbl-
MycKy COOTBETCTBYET CMpaBefIMBON LOXOLHOCTU K ochepTe KoKc-2 Ha ypoBHe
8,65—-8,70% roposbix (LeHa — 100,47-100,58% ot HOMuMHana ).

® T[lokynatb obnuraumm 3 n 4 BbinyckoB r. Hosocubupcka. Cnpa-
Begnmeas ueHa 3-ro Bbinycka— 110,55% 0T HomuHana, 4-ro Bbinycka —
102,6—-102,9% 0T HOMUHAnA.

® lokynaTb 3-i1 Bbinyck «XK® baHka», cTaBka 7 —12 KynoHOB Mo KO-
TOpomy 6bina yTBepXAeHa B pasmepe 9,45% rofosbiX. G y4eTOM BXOXAEHUS
o6nuraumnin B KoTuposanbHbli uct ®b MMBB ypoBHS «Al1», a TakKe NoBbILLe-
HUA peiiTudra ot S&P o «B+» (4.05.2007 r.), Mbl 0XXIAAEM CHDKEHUS J0X0[-
HOCTM 06nMUraumnin JaHHoro Bbinycka 4o 9,1-9,2% rofgosbIx, 4T0 COOTBETCTBYET
ueHe 100,75-100,90% oT HoMMHana. Hawwun pekoMeHaaUnn — «noKynarb».

® Tlokynatb Arpuka I, 1. CnpaseanuBbIil CNP3g 06anraumin Arpmka
K obnurauuam nugepa orpacnu — [pynne 4epku3oBo Ha ypOBHE Mopsaka
170-180 6.n.
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Ha kopc4eTax M Ha Aeno3uTax

BANHOTHBIA U AEHE)XXHBIA PbIHOK

1600 1
1400 - B 4eTtBepr odmumansHein Kypc fonnapa BbIpoc Ha 4,37 Konenku, CoCTaBuB
1200 1 25,7771 py6./nonnap. Ha Toprax ¢ pacyetamu «3asTpa» Kypc A0MNapa BbIpoC
1000 1 Ha 3,20 konemnku. CymmapHbIi 06bem BUPXKEBbIX TOPTrOB N0 aMEPUKAHCKON Ba-
800 - nioTe BbIPOC, cocTaBnB nopsaka $8,013 mnpp. B 4etBepr Ha pbiHke Forex Kypc
600 €BPO NPOJ0JIKAN CHKATLCA nocne 3acefanus ELLb, Ha KOTOpoM y4yeTHas cTaB-
400 - Ka Obinia ocTasneHa 6e3 n3MeHeHnit. K Havany BamoTHbIX TOProB Ha poccuiic-
200 KOM PbIHKE eBPO TOProBancs Ha ypoBHe nopsaka $1,348.
0 : : Ha pbiHke MBK B 4eTBepr HameTunics pOCT MPOLEHTHbIX CTABOK.
40506 065,07 waii.07 OpHopHeBHbIn MIACR no utoram Toprosoi ceccum coctasun 4,0% rogosbix
Ocrarki Ha Kc 1 4/G, MDA, pyS. npotuB 3,4% rofoBbIX HaKaHYHe.
NcTo4nmk: bark Poccum, K «PETVOH». CeropHs CyMMapHble OCTATKN Ha KOPPECNOHAEHTCKNX 1N AENO3UTHbIX

cyeTax B baHke Poccun npakTM4ecku He W3MeHWNUCh, COCcTaBuB 0kono 1369
mMApg py6., Npu 3TOM canbo onepaLmuin KOM6aHKOB 1 baHka Poccun cnoxunocs

—— JieHb Heflens —— meca .
OTpuuaTenbHbIM, coctasus 3,3 mnpAd. pyoneii. Ha poiike MBK Ha oTKpbiTue

o0 TOProB CTaBKK MO OAHOAHEBHbIM KpeauTam coctasnanu nopsgka 3,25-3,5%
80 1 rof0BbIX. Ha BaNItOTHOM pbIHKE, 04€BUAHO, MOXHO 0XWUAATh 0cnabneHne pyons
70 - OTHOCWTENBHO JONNIAPA, YYUTbIBAS OTPULATESIbHYIO UHAMUKY €BPO HA MEXAY-
60 | HApOZAHbIX PbIHKAX HaKaHYHe.
50
40 PbIHOK PYBNEBbIX 1 BANHOTHbIX OBJIUrALMIA
301 B 4eTBepr Ha pbiHKe py6MeBbIX 06NUTraLmMi eANHON TEHLEHUNN B ABVKEHNN LiEH
20 . . He Habnaanoch Ha POHE OTHOCUTENIbHO CNaboil aKTUBHOCTY UHBECTOPOB.
H0.06 thes.07 wait.07 Ha pbiHke 0®3 06bem cenok cHuduncs u coctasun 0,205 mnpa pyo.
MIBOR, %. Ha (hOHe KOppPeKLnu LieH 6OJbLUEN YacTy TOPryeMbIx (B MepBY0 04epelb LOJ-
WcToum: Bakk Poccim, MK «PEMVIOH>. FOCPOYHBIX) BbIMYCKOB NOCME AOCTATO4HO PE3KOr0 WX pocTa nepen npasgHuy-
HbIM gHeMm. [Tpn 3TOM JOXOAHOCTb Camoro A0ArocpoyHOro Boinycka 46020 oc-
EURIUSD —— RUR/USD TOM Tanacb Ha ypoBHe 6’7,8% rOL0BbIX NPU HEM3MEHHOCTU LIEHbI.
CymMmapHbIii 060pOT 6UPXKEBLIX BTOPUYHLIX TOPrOB N0 KOPMNOPaTUB-
Eg 522 HbIM 06nMraLuam CHUZUNCA M0 CPABHEHMIO C MPEAbIAYLUIMM TOPrOBLIM AHEM,
1’35 | | 26’4 COCTaBMB Ha 0CHOBHOII ceccum ®b MMBB nopsaka 1,79 mnpg py6., B PMIC —
1’34 | _26’3 okono 8,2 mnpga py6. Mpu aTOM Ha [OMK0 MOAELLeBeBWUX Gymar npuwnoch
= 1’33 | _26’2 o 0Kkono 37%. Hanbonblune 060poThl Gbinv 3adpMKCMPOBAHbI MO O6MUraLMsM:
= 1:32 i | 26:1 g PX[-6 (okono 296 mnH py6., +0,06 n.n.), KNT ®uHarc-2 (okono 76,6 MH pyo.,
“ g Loso 0.0 n.n.), MapTa®uH-3 (0kono 65,2 MaH py6., -0,27 n.n.).
130 959 Ha pblHKe MyHUUMNanbHbIX 06MUraunii CymMapHblii 060pOT BTO-
129 58 PUYHBLIX TOPrOB CHW3WMCA MO CPABHEHWIO C MpefblayliuM padoynm AHeMm,
128 : 257 cocTtasus okono 310 mnH py6. Ha ocHosHoW ceccun ®b MMBE n okono
.07 anp.07 2,69 mnpa py6. — B PI1C. Ha gonto nogeLueBeBLUnX 06aurauuii npuwwioch 0Ko-
BaioThL N0 45%. Bbicokue 060p0Thl 6blIK 3aUKCUPOBAHbLI N0 06nuraumsm: Skytua-7
WcTounnk: Reuters, MK «PETOH>. (okono 42,7 mnH py6., +0,01 n.n.), Huxer.o6nacts-3 (okono 35,8 mnH pyé.,

-0,21 n.n.), Npk.o6nactb-1 (okono 28,9 mnH py6., 0,0 n.n.), JleH.o6nacts-2
(okono 24,2 mnH py6., -0,11 n.n.).

Ha pbiHke US Treasuries LeHbl HECKONbKO BbIPOCNA MOCNE CHUXeE-
HUA HakaHyHe. [loxogHocTb 10-1eTHUX 065Mrauunii no utoram TOProBoro AHs
cHU3UNach 1 cocrtaensna nopagka 4,63% rogosbix. [JoxoAaHoCTb 30-neTHUX
eBpoobnuraumnin PO coctasnsana nopsaka 5,60-5,61% rogosbix, cnpag kK UST
pacwmpuncs go 97 6.n.
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McTo4Huk: Reuters.
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Ha cBoem nocnepHem 3aceganum ®PC CLLUA B ouepeHoOM, cefbMOi
pa3 ocTaBuna KNiOYeBYH Y4YETHYI0 CTaBKY Ha NPeXHEeM YpPOBHE, BbiCKa3as
npu 3TOM ONaceHns 0 BO3MOXHOI UHhNAUNK. TeM caMbIM, BEPOSATHOCTb CMAr-
YeHUsi MOHETapHOI NOJIUTUKN B KPATKO- U CPeSHECPOYHON NepcnekTUBe CHU-
Xaetcs. B Toxe Bpemsa BbIXOA B nocnegHee BpeMs NPOTUBOPEUUBbLIX AaH-
HbIX, CBUAETENbCTBYHLYNX, B YACTHOCTH, 0 HECTABUNBLHOCTH 3KOHOMMKM CLLA,
He no3sonseT ®PC nosbIwaTh Y4ETHYH CTaBKY. ITO CBMAETENLCTBYET O BO3-
MOXHOCTH COXpaHeHuss 60KOBOro ABWXeHWA Ha pbiike UST B 6nuxanwee
BpeMms.

Takum 06pa3om, OTHOCHTENILHO HENTPANbHbIA BHELIHWIl (hOH K 6naro-
NPUATHBLIA BHYTPEHHUIA (DOH (YKpenneHne py6ns OTHOCUTENbHO fonnapa, poct
py6nesoii NUKBUAHOCTN U KOMCDOPTHbINA YPOBEHb CTaBOK Ha pbiHke MBK) — oc-
TaKOTCS NOKa OCHOBHLIMYU (DAaKTOpPamu, (HOPMUPYIOLUUMU KOHBIOHKTYPY Ha PbIH-
Ke py6neBbIX 06nMraumii, ¥ 06bEKTUBHBIX NPUYUH [NA U3MEHEHNS TEHAEHUUA
B KPaTKO- ¥ CPeHECPOYHON NepcneKTuBe He HabnoaaeTcs.

TOPrOBbIE NAEN

® Tlokynatb Bekcens Tar()oHAGaHKa, CHUXEHME [OXOAHOC-
TN KOTOPbIX Mbl 0Xuzgaem Ha 0,5—0,6 n.n. Ha ¢hOHe MOBbLILLIEHUS AreHTCTBOM
Moody’s Investors Service ero peiiTuHra no MexxayHapoaHoN LLUKane 40 YPOBHSA
«B2» ¢ NpOrH03om «CTabusibHbIi» U HEA0OLEHEHHOCTU UX OTHOCUTESNIbHO COO-
CTBEHHbIX 06n1raunit 6aHka. TekyLmui ypoBeHb cTaBok no Bekcenam — 10,0-10,1%
rOLOBbIX HA CPOK 5—6 MecsaUes, B TO BpeMs Kak obnurauun TatdoH6aHka
TOPrytoTCs Ha ypoBHe nopsaka 8,2% roposbIX ¢ Atopauuein okono 0,5 roga.

® T[lokynatb o6nurauum OTFK-5 (7,64% romoBbIX, Atopauns —
2,27 ropa), koTopble Ha (hOHe pe3ynbTaToB BYepaliHero pasmelyequs OTK-6
(7,7% ropoBbIx, Aopaums 2,75 rofa), BbIMSAAT HEJOOLEHEHHbIMU, YHUTLIBASA
60nee KOpPOTKWIA CPOK [0 MoralieHns n 6oree CuUsibHOe KpeauTHOe KayecTBO
amuTeHTa. 10 HaWMM OUeHKam, ClpaBeannBbIA YPOBEHb LOXOLHOCTU COCTaB-
nsert nopagka 7,5% rofosbix (LeHa — 100,3% 0T HOMUHANA).

® B HacToAwWwmMin MOMEHT obnurauus 2-ro Bbinycka Pecny6auku
Kapenus, pasmelleHHble Ha NpOLION Hejene, TOPrywTCA Npu LOXOLHOCTY
8,14% roposbix (aropauus — 3,08 roga). B Toxxe Bpems obnurauum Kanyckoi
obnactu ToprywoTcs npu goxogHoctu 8,05% romosbix (Awpauus — 3,2
roga). Pecny6nuka 1 06nactb UMEOT CONOCTaBUMbIE N0 pasMepy GHIKEThI,
[0na co6CTBEHHbIX [0X040B Y Pecny6nukn Heckonbko Boiwe (0,77% npoTus
0,74%), a pecpuumt Gromxeta Huke. Kpome TOro, [ONroBas Harpyska Huxe,
yem y Kanyxckon o6nactm — no gauHeiM MuHduna PO no utoram 2006 r.
23,2% 1 32,5% 0T CO6CTBEHHbIX J0X00B COOTBETCTBEHHO. Pecny6nuka Kapenus
MMEeT peiTUHr oT areHTcTBa Fitch Ha ypoBHe B+ C MO3UTMBHLIM MPOTHO30M,
Kanyxckas 0651acTb B HaCTOSLLWIA MOMEHT PETMHIOB He umeeT. O6nuraummn
Pecny6nuku Kapenum ocTaioTcs TakXe HELOOLEHEHHbIMU OTHOCUTENbHO
Apyrux 06murauuini. PermoHoB C aHaNOTUYHLIM KPEAUTHbIM PerTUHIOM (B+),
X078 U ¢ 6onblwKuM 06beMOM OGroketa (Hanpumep, UpkyTtckas 065actb).
Mb! oueHMBaeM noTeHuman pocta obnuraumii B pasmepe nopsgka 0,25 n.n.
00 100,4% 0T HOMKHana, 4T0 COOTBETCTBYET AOXOAHOCTH K noratieHuto 8,04%
rofoBbIX. PeKOMeHAyeM — «NoKynaTb».

® 18 anpens 2007 r. Fitch Ratings npucsouno lMen3eHckoi o6nac-
TW [0NrOCPOYHbIE PEVTUHIN B WHOCTPAHHON W HAUMOHANLHOW BanoTe «BB»
W KPaTKOCPOYHbIA PENTUHI B WHOCTPAHHOW BanioTe «B». Takxe areHTCTBO
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DAIGH

TOP-5 namenenue uexbl 003

Boinyck W3meHeHue ueHbl, %

003 25057 0.15
OG>346020000 ..................................
OG)346021000 ..................................
OG>346017000 ..................................
OG)326198008 ...............
OG)346018009 ...............
0¢325059015 ...............
OG)325060015 ...............
OG)346019037 ...............

WeroqHuk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble

Boinyck W3meHeHue LeHbl, %

BopoHex062 0.63
T0M0K1060 ..................................
ﬂp06n06055 ..................................
KypraH06n1045 ..................................
Caxa(FIKyT)040 ..................................
ﬂKyT1006037 ...............
|/IpK06n312040 ...............
Hoscm6005045 ...............
Benrop2006049 ...............
Ml'op2906070 ...............

WeroqHuk: MMBB.

TOP-5 uamenenue LeHbl KopnopatmsHble

Boinyck W3meHeHue ueHbl, %

Anbsnc-01 1.54
AnTaH01110 ..................................
Arpl’pynr|1100 ..................................
HoB‘-IepeMz ...................... 099 ..................................
. Baro HMM 2 ...................... 0 94 ..................................
BVIKTOpVIﬁCI)2054 ...............
PyCTeKC3096 ...............
MapTadJMH1201 ...............
TpaHCMaLU2249 ...............
AIA)KK706354 ...............

Weroqnuk: MMBB.

NPUCBOMUIIO 06M1ACTU HALMOHANBHbIA JONTOCPOYHbIA PERTUHT «AA-(AA MUHYC)
(rus)». MporHo3 no A0NrocpoYHbIM peiTuHram — «CTabunbHbIi». PeRTuHM
OTPaXAKT OTHOCUTENIbHO HEO6OSbLLON pasmMep 9KOHOMUKW [MeH3eHCKOM 06-
NacTu, ee 3HAYUTENbHYID 3aBUCUMOCTb OT CENbCKOXO3ANCTBEHHOr0 CEKTOPa,
HU3KYIO0 TMOKOCTb PACXOLOB, BbI3BAHHYIO 3HAYUTENbHON LOMEN TPaHC(epToB
B COCTaBe 06/1aCTHOr0 6HKETA, @ TAKXKE KPAaTKOCPO4HbIA XapakTep CyLLecT-
BYIOLLIE/ 33[10/KEHHOCTU. B TO Xe BpeMS PENTUHIU YYUTHIBAIOT 3HAYUTESIbHOE
YBENNYEHNE HANOroBbIX J0X0A0B 0611aCTI, BbICOKYHO OMEpaLOHHYIO U TEKYLLYHO
Map>y, CHUKEHWE LONrOBOM HArpy3Ku 1 BbICOKOE Ka4eCTBO yNpasfieHns 6104-
)KETOM, — TFOBOPWSIOCb B MPECcc-penu3e areHTcTBa. MporHo3 «CTabunbHbIi»
OTpaxaeT oxmpganus Fitch, 410 3KOHOMUYECKWIA POCT MPOLOSKNT NOALEPXKM-
BaTb YBE/IMYEHUE HANOroBbIX JOXO0A0B, U 3TO NO3BOMMT 06racTu eule 6onee
3aKpenuTb XOPOLUMEe MOoKasaTenu WucnonHeHus Orofxera. Hawa pekomenpa-
UMus — «NoKynaTb» o6nurauum Mexnsenckoit o6nactu. C y4eToM NPUCBOEHHOMO
areHTcTBom Fitch Ratings [onrocpo4HOro penTuHra, 4OX0LHOCTU OCTaNIbHbIX
o6nuraumii cyobektoB P® ¢ aHanOrMyHbIM YpOBHEM PEATUHra, OTHOCUTEb-
HO HEBbICOKON NUKBUAHOCTLIO (B CuIly He60MbLLoro 3aitma — 800 miH py6.)
1 06paLleHuns Gymar BHe KOTUPOBaNbHbIX CMIUCKOB, Mbl OLiEHWBAEM CrpaBesin-
BYI0 JJOXOJHOCTb 06NMraLin 06nactu Ha ypoBHe nopagka 7,7 —7,8% rofgosbix
(moTeHuman pocta ueHbl okono 0,5 n.n. o 103,5% o1 HomuHana).

® 10 anpens ®COP 3apeructpupoBana oT4eT 06 UTOrax BbiMycka
o6nuraunoHHoro 3aiima ge6roTHoro Bbinycka KMIMO-®unaHe. Mpu pasmelie-
HuM cnpag K obnurauuam YMIIO coctaBnan nopsaka 90 6.n., 6e3 y4eTa npe-
MWW 33 NEPBUYHOE PasMeLLieHne CNpaBeannBbIA CNP3L COCTABMAET MO HaLlemy
MHeHuo nopagka 60—70 6.n. (noLpo6Hee CM. Haw KommeHTapuid B MoHuTope
nepBuYHOro poiHka 0T 19 mapta 2007 r.). C y4eToM 3TOr0 U CHMKEHUS [0X0[-
HocTn YMIIO cnpaseanusyto [OXOAHOCTb K odoepTe KIMMO-®uHaHc-1 Mbl oLe-
HuBaem Ha yposHe 8,9—-9,0% rogosbix (ueHa — 100,65-100,77% 0T HOMUHA-
na). Hawa pekomeHgauus — nokynatb o6nuraumm 1 Bbinycka KMIMO-®uHaHc.

® 10 anpens ®COP 3apeructpupoBana oT4eT 06 UTOrax BbiMycka
061MraunoHHOro 3anma 2-ro Boinycka Koke. Mpu pasmeLleHumn cnpag K 06mm-
raumsam 1-ro Bbinycka aMUTEHTa cocTaBnsi nopsaka 20 6.n., 6e3 yyera npemMun
32 NepBMYHOE Pa3MeLLeHne CrpaBeuBbIid CNP3J COCTABAET MO HALIeMy MHe-
Huto nopsagka 10—15 6.n. (nogpobHee cM. Haw KoMMeHTapuii B MoHuTOpe nep-
BUYHOrO pbiHka 0T 19 mapTa 2007 r.). C y4eTOM 3TOr0 1 CHKEHNS JOXOAHOC-
TW 1-ro BbINyCKa CNpaBeLsiMBY0 JOXOAHOCTb K 0(pepTe KOKC-2 Mbl OLgHUBaEM
Ha ypoBHe 8,65-8,7% rofosbix (ueHa — 100,47-100,58% 0T HomuHana).
Hala pekomeHpaums — nokynatb o6nurauum 2 Bbinycka Kokc.

® Standard & Poor’s noBbICKIO JOATOCPOYHbINA KPEANTHBIA PEATUHT
r. HoBocuéupcka ¢ «B» 1o «B+», a TakKe peATWHT MO HAUWOHANBHON LUKa-
ne — ¢ «ruA» po «ruA+». [IpOrHo3 U3MeHeHUs penTuHra — «[o3UTUBHbIN».
«PerTUHII GbINN NOBbILLEHbI B CBA3M C POCTOM [JOXOL0B, YIy4LLIEHEM (PUHAH-
COBbIX MOKa3aTenemn, COKpaLLeHem Josira 1 yny4yLleHnem ero CTpyKTypbl», —
0TMeyanoch B npecc-penuse Standard & Poor’s. AHanornyHble penTHIL ¢ No-
3UTUBHbIM NPOrHO30M UMEOT KpacHo4apCKuii Kpail v JleHuHrpazckas 06nacts.
YuuTbiBas, 410 06nuraumn KpacHoLapckoro Kpas UMerT 04eHb KOPOTKNIA CPOK
Jo norawenus (15 mas 2007 r.), uenecoo6pasHo CpaBHUTL JOXOAHOCTM 06pa-
warowmecs obnurauun r. Hosocubupeka (3 u 4 Boinyckn — 7,42% un 8,16%
rofosbix ¢ Awopauven 2,04 n 2,87 roga) ¢ obnuraunamu JIeHMHrpazckoi 06-
nactm (2 n 3 sbinyckn — 7,47 n 7,61% roposbix ¢ Awopauven 2,99 n 5,35
rofga). Hawa pekomengaums — nokynatb o6nurauyun 3 u 4 BbinyCKOB ropofa
B PAMKax CY)XEHUA UX CNP3Ja K «KPUBOW» JOXOLHOCTY JIeHUHIpaLiCcKon 061acTu.
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eWaAHARHL|IA ©H2EP

TOP-5 uamenehnue LeHbl EBpoo6nurauumn

Boinyck

EspasX-09

W3meHeHue ueHbl, %

0.44

0.36

0.33

0.26

0.25
-0.05
-0.05
-0.05
-0.05
-0.06

WeroqHuk: Reuters.

TOP-10 o60poTbl 0P3

0?3 46019

0d3 46021

06opor, Tbic. py6.

WeroqHuk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie

AHAO-1 06

Moc.o6n.68

06opor, Tbic. py6.
| Mwes | PCn

2 981877
77 428063
7371 358523
5821 190002
12371 113016
17317 72183
11957 74737
42702 40623
35772 34967
2153 49498

Ucto4nnk: MMBB.

CnpaBeanueas JOXOAHOCTb 3-r0 BbiMyCKa HaMK OLEHWUBAETCA HA YPOBHE Mo-
psigka 7,3% rogoBblx, 410 cooTBeTCTBYET LeHe 110,35% OT HOMMHana, crnpa-
BeJIMBas JOXOAHOCTb 4-r0 BbiNycka — nopsaka 7,8% rofoBbIX, 4TO COOTBETC-
TBYyeT ueHe 102,6% 0T HoMUHana. Takum 06pa3om, NOTEHUMaNbHbIA «upside»
Mo LeHe JaHHbIX BbinyckoB coctasnset 0,29 1 0,96 n.n. COOTBETCTBEHHO.

® CornacHo coo6ueHunto «XK® baHka», ctaBka 7 —12 KynoHoB 1o 06-
nuraumam 3-ro Bbinycka 6bina yTeepxaeHa B pasmepe 9,45% rogosbix. Takum
06pa3om, adhdeKTMBHAsA AOXOAHOCTb K 1,5 neTHen odhepTe N0 HOMUHAIIBbHO
LieHe MOoCcne BbIXOAA HA TOPri Noche KynoHa cocTasut 9,79% roposbix. G yye-
TOM BXOX[eHUs obnuraumin B KotupoBanbHbli nuct ®b MMBB yposHa «A1»
Mbl OLEHWBAEM MPUBMEKATENbHOCTb LEHHOW Gymaru ¢ HOBbIMW napameTpamu
KaK 0CTAaTOYHO BbICOKYH. Y4MTbIBAA YPOBEHb CTABOK MO 061MraLmsamM ypoBHA
«A1» MOXHO 0XWJATb CHUKEHUE [NOXOAHOCTW 06MMrauuini JaHHOro BbiMycKa
00 ypoBHs nopsaka 9,1-9,2% rofoBblX, YTO COOTBETCTBYET LEHe
100,75-100,9% oT HoMuHana. Haluu pekomMeHaaunn — «nokynatb».

® Arpuka MI: Hy o4YeHb «BKYCHas» AOXOAHOCTb. G y4eTOM BbICO-
KX TemrnoB pocta 6u3Heca, ynyyLieHns OUHAHCOBOr0 COCTOSIHUS W BbICOKO-
ro KPeauMTHOrO KayecTBa 3MUTEHTA, Mbl cyuTaem, 410 obnurauuu Arpuka MM
fBHO HE[OOLIEHeHbl OTHOCUTESIbHO LEHHbIX Gymar Apyrux KOMnaHum MAco-
nepepabartbiBatoeii oTpacnu. C yyeToM pasHuubl B MaclTabax 6u3Heca
W OTCYTCTBMS Y 3MUTEHTA AyAWPOBAHHOW KOHCONMUAUPOBAHHOW OTYETHOCTH,
CnpaBeAnuBbI cnpag obnuraunii Arpuka K obnuraumam nugepa otpacnu —
pynne Yepkn3oBo Mbl OLeHMBaeM Ha yposHe nopsagka 170—-180 6.n. npotus
Tekywux 310 6.n., 410 COOTBETCTBYET foxonHocTu K odpepte 10,75-10,85%
rofoBbIX. [lanbHelLliee CHUXEHWe MPOLEHTHbIX CTAaBOK BO3MOXHO MpW Yc-
NOBUWN COXPAHEHMS TEKYLLEro ypoBHA (DMHAHCOBOrO COCTOAHMS, MOArOTOB-
Kn M 06HapoJoBaHMA ayaupOBaHHOW KOHCONMWOMPOBAHHOW OTYETHOCTU, YC-
MELIHOro YacTHOr0 pa3MeLLeHns aKLUUA, 3anaHNPOBAHHOIO Ha TEKYLLUWIA rOf.
Hala pekomMeHpaums — «nokynatb».

TOP-10 o60poTbl KopnopatusHbie

060por, Tbic. py6.
| wwss [ Pon
PX[-0506n 7950 615310

S o
. J'IyKovm4 s [ et
B [
B T
P)K}J,O606n295890 ........... S
BT T
B T
e B e
MocaHepro1 ............................... e

Uctounnk: MMBB.
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Nnpekebl TK «Pernon»

06bem Topros

3navenue (MnH. py6.)

1 Hepens KBapTan nonropga

WHAEKCbI BO3BPATA HA WHBECTULIN

KopnopatueHble o6nuraumumn

Oouh 216,29 LBoTTTe
T duenon 204,17 e
Zonduenon 21450 375406
3-ni JuenoH 222,38 280 808

banknn @K 199,82 s
Mauwnroctpoetme 216,80 e
Merannyprus 206,19 Lo seo
Hedpro u fas 198,99 e
Mnwesas 282 S6gor
CTpouTensoTso 19415 o seaer
Tenexom 231,92 brsas
Toprosns 17628 Lo
Tpaxcnopr o 18811 o oeert
Xumus y Heprexumus 20947 LBz
Uen-GymaxHas 164,66 L aes
JHepreTuka 186,87 68 222

KoTupoBanbHblit nuct BC

S
BRI
604 499

MyHuumnanbHble 06nmraunmn

O 206,96 e
Mooiea 190,07 280
CySponepanisvie 236,77 Moser
MyHuumnanbHble 06p. 197,15 11221
LT R G) LT oD
L2 LA
L -
KoTupoBanbHblit nuct BC 120,89 73 520
depepanbHble 06aurauun
003 184,99 -0,01 0,16 0,70 1,91 3,64 8,10 2,30 696 365

*k 1 aHBaps 2007 roga
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Nnpekebl TK «Pernon»

3Hayenue

LIEHOBbIE WHAEKCbI

KopnopatueHble o6nuraumumn

eWaAHARHL|IA ©H2EP

06bem Topros
(MnH. py6.)

3-uii JwenoH

Banku n ©K
Ma

Metannyprus

0CTpOeHue

Hedbtb 1 a3

Mnwesas

CTpouTenbCTBO

Tenekombl

Toprosns
Tp
xn

Llen-6ymaxHas

opT

A 1 Hedprexumus

JHepreTuka

KoTtuposanbHbiid iuct Al 100,45 0,00 0,05 0,15 0,53 0,48 1,07 0,34 1389
KoTuposanbHii et A2 e 035 001 000 101 096 097 086 425
KoTupoBanHi e 6 99,56 001 003 025 017 014 -030 021 2072
KoTuposanbHeit e BG 10041 001 005 011 018 011 001 017 5 823

MyHuumnanbHble 06nmraunmn

06wt

Mocksa

CybdenepanbHble

MyHuumnansHele 06p.

KoTtupoBanbHbiid iuct Al
Ko
KoTtuposanbHblil uct b

pOBasbHbIN NCT A2

KoTupoBanbHblii nuct BC 103,15 -0,03 0,02 0,14 0,17 0,22 0,35 -0,04 766
depepanbHble 06aurawyun
003 115,55 -0,05 0,02 0,12 0,12 -0,04 0,41 -0,12 202

*k 1 aHBaps 2007 roga
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Nnpekcbl TK «Pernon»

3Hayenue

WHAEKCHI AOXOOHOCTI

KopnopatueHble o6nurauumn

YA AHARHL|IA ®H2EP

06bem Topros
(MnH. py6.)

3-uii JwenoH

Banku n ©K
Ma

Metannyprus

0CTpOeHue

Hedbtb 1 a3

Mnwesas

CTpouTenbCTBo

Tenekombl

Toprosns
Tp
xn

Llen-6ymaxHas

opT

A 1 Hedprexumus

OHepreTuka

KoTtuposanbHbiid iuct Al 7,38

KoTupoBanbHblii nuct BC 8,56

51 26 2,3

-106 45 2,2
-2 © 1,7

-8 -18 1,5

MyHuumnanbHble 06nmraunmn

06wt

Mocksa

CybdenepanbHble

MyHuumnansHble 06p.

KoTtupoBanbHbiid iuct Al
Ko
KoTtupoBanbHblil uct b

pOBasbHbIN NCT A2

KoTupoBanbHblii nuct BC 7,24

-43 -12 3,3

depepanbHble 06auUrawun

003 6,14

*k 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
ABTOGAHWH 250 13.00 1.567 25.09.07 0.37 23.09.08 100.02 100.30 100.14 0.14 13.19 12.98

Bexa-l1nB-1 700 12.75 2.271 04.03.08 308 0.79 02.03.10 1027 - 100.00 100.10 99.99 -0.02 13.11 - 12.75 4599 30000
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Buktopusa® 1500 10.40 2.792 29.01.09 1.58 99.95 100.20 100.05 -0.08 10.62 10.39

EBPP 02065 * 5000 5.43 0.208 - 21.04.11 1442 3.58 100.10 100.22 100.18 0.09 - 5.49

o
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
EBpocepauc 1500 13.25 1.851 18.12.07 0.58 100.05 100.09 100.10 0.05 13.71 13.23 8723 0

NCP-NHs 01 2000 10.70 4573 03.06.08 390 0.99 08.12.09 943 - 102.00 102.10 102.00 0.05 . - . 102 35560
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Jlykoitn3o6n 8000 7.10 2.859 08.12.11 1673 3.88 100.55 100.60 100.60 0.07 7.06 7.05

HwxIenlHB 400 12.25 4.061 - 08.07.08 425 1.08 100.25 100.55 100.27 0.02 - . . 55 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
550 13.00 4.986 21.06.07 0.12 18.06.09 100.00 100.29 100.20 0.00 11.23 12.97 4008 0

PycCrana-6 6000 8.10 1.886 15.08.07 105 0.27 09.02.11 1371 - 99.75 - 100.00 0.00 819 - 8.10 1 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
PycTekc 3 1200 12.00 0.526 23.10.07 0.45 20.10.09 97.50 97.54 -0.96 18.62 12.30 1819

TrK-101 4000 7.75 1.083 16.03.10 1043 2.59 11.03.14 2497 - 100.00 100.10 100.10 -0.10 7.85 - 7.74 1001

o
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Tenzop®-01 500 12.20 5.682 20.05.08 0.95 17.11.09 99.95 102.00 99.98 0.01 12.58 12.20

22.11.11
tOHnacTpym . . 17.02.09
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,

FOHUMunK 01 2000 9.75 1.549 08.09.09 2.12 06.09.11 1580 - 101.50 101.99 101.50 0.00 9.22 9.60

t0TK-03 06 3500 10.90 0.926 09.10.07 159 0.42 10.10.09 884 - 101.30 101.75 101.75 0.00 6.65 - 10.71 1 26352

t0TK-04 06. 5000 10.00 1.405 - 09.12.09 944 1.43 103.57 103.70 103.62 0.02 - 7.68 9.65 7462 0
Woro : 1794023 5695614

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru ToproB MyHULMNanbHbIMKU oﬁnurauuﬂmu

nurameuue Liena, % HloxopHocTb, % Oﬁ:il': clg,%"“’
IMUTEHT O6em, Kynon, % | HKL, %
MIH. py6.
Atopaums,
o mnmnm S ren | et “

bawkopt406 8.02 1.231 13.09.07 0.35 100.33  100.42  100.31 -0.06 7.18 7.99

Ap06n-07 3500 10.12 1.026 30.03.10 1055 2.41 100.87  100.90  100.87 -0.01 7.72 10.03 100 0
Nroro : 309576 2461061
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eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HKL.% 2 TloxoAHocTb, % 06bem caenok,

46001 11.710 10.09.2008 0.80 103.60 103.60 103.60 103.60 -0.06 5.68

46020 16.070 06.02.2036 12.75 102.80 103.00 102.95 102.96 0.00 6.78 42463
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eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

- - 5,0

A6contoT baHk 10,0 7,37

9kcnobaHk - - - - 2,5 10,31 - -
NHOEKC: 100,0 7,70 100,0 8,01 100,0 8,05 100,0 8,20
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
BukTtopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypamHa (8o6. 463; email:lenash@regnm.ru)
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[etp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HectepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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